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Methodological Approach 
The findings of the deliverable come from secondary sources. Secondary research 
included research material published by third parties related to the subject of the 

study, research reports, and similar studies or recordings from governmental and 

non-governmental services. 

 

The steps followed are as follows: 

i. Analytical determination of the parameters - factors under examination. 
ii. Search for sources relevant to the purposes of the research - their collection. 

iii. Analytical overview of the findings of the sources. 

iv. Rejection of sources - data - findings not relevant to the research. 

v. Evaluation of presented findings - conclusions from the remaining sources - 

Utilization of these. 
 

 

Evaluation of SME Business Capability in Eastern Macedonia 

& Thrace in relation to the neighboring regions of Bulgaria 
 

Strengths 

→ Concentration in primary raw material sectors. 

→ High degree of coverage of processing needs in raw materials within the region, with 

positive effects on regional value added. 
→ Significant availability of flatlands, pastures, forests, and fishing resources. 

→ Extensive geothermal fields. 

→ Existence of a significant number of high-value products in the primary sector (e.g., 

PDO). Emergence of new alternative crops. 

→ Strong knowledge base in the livestock sector. 

→ Full academic establishment in the academic sector. 
→ Particularly positive trends in outward orientation, academic productivity 

(publications), and funding flows to the research sector. 

→ Strong scientific specialization in the ICT sector. 

 

Weaknesses 

→ Relatively small size, family-owned businesses. 
→ Minimal effort in product innovation. 

→ Lack of unified design of "destinations" in tourism. 

→ Low performance in most categories of competitiveness in the tourism sector. 

→ Absence of high-risk investment financing structures for businesses. 

→ Low level of standardization and performance in agricultural production, steady 
decline in processing industries. 

→ Weak collective mechanisms for promotion and marketing of agricultural products. 

→ Low utilization of natural resources (geothermal fields, pastures, forests, fishing 

resources). 

→ Aging rural population - Abandonment of crops due to disconnection - loss of 

technical knowledge. 
 

Opportunities: 

→ Αν increasing demand from foreign markets in sectors where there is a sufficient 

critical mass and a wide variety of high-quality raw materials. 

→ Positive trends in the development of tourist flow to the Greek market based on the 
changes observed during the period 2011-2013. 

→ Continuous growth in the demand for specialized forms of tourism. 

→ The potential of the aquaculture sector in the international market. 
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→ Utilization of researcher mobility programs to strengthen the knowledge base of the 

region. 
 

Threats: 

→ Weak demand and private consumption at the national level, with no immediate 

prospects for recovery. 

→ Negative business environment in Greece (legislation, bureaucracy, taxation, 

access to financing). 
→ Exposure to competition from other regions characterized by higher productivity or 

lower costs. The cross-border transition to neighboring countries by Greek consumers 

for fuel supply (Bulgaria) and consumer goods (Turkey) is noticeable due to currency 

exchange rates. 

 

Main supporting tools for SMEs and sources of funding 
The main support tools for entrepreneurship in SMEs in the regions of Eastern 
Macedonia and Thrace concern European financial instruments that are primarily 

arising from four sources: 

• EU direct funds 

• National Framework 2021-2027 Strengthening innovation, sustainable 

development, resilience, and competitiveness of small and medium-sized 

enterprises. 

• Regional Operational Programme of Region East Macedonia-Thrace, 

supporting innovation, green agenda, circular economy and competitiveness 

of SMEs. 

• Cross-border and transnational cooperation and exchange of good practices 
(e.g., Interreg). 

 

1.European Union - European Institutions 

Small and medium-sized enterprises constitute the backbone of the European 

economy, providing 85% of all new jobs. The European Commission aims to promote 

entrepreneurship and improve the environment for SMEs to enable them to unleash 
their full potential in today's global economy. 

Within the framework of the philosophy promoted by the European Commission, 

which involves transitioning from one-off subsidies to providing loans on particularly 

favorable terms, as well as the need to attract private capital as a guarantee of 

investment sustainability, financial mechanisms have been created with the main 
characteristic of the multiplier effect of the available capital, the repayment of which 

will lead to reinvestment in new actions. Similarly, innovative programs by the 

Hellenic Development Bank aim to enhance the competitiveness of small and medium-

sized enterprises. 

Indirect funding, managed by national and regional authorities, encompasses nearly 

80% of the EU budget and is mainly provided through the five major Funds, the 
European Structural and Investment Funds. 

These Funds are as follows: 

• European Regional Development Fund - regional and urban development 

• European Social Fund - social inclusion and good governance 

• Cohesion Fund - economic convergence of less developed regions 

• European Agricultural Fund for Rural Development 

• European Maritime and Fisheries Fund 

 

 

Executive Agency for Small and Medium-sized Enterprises (EISMEA) 

EISMEA, established in April 2021, consolidating all the activities of the European 
Innovation Council (EIC) and programs related to small and medium-sized enterprises 

into a single authority. Its mission is to provide high-quality support to innovative 

researchers, businesses, and consumers. EISMEA aims to strengthen the role of the 

EU as a global leader in research and innovation, enhance the Single Market, expand 
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opportunities for small and medium-sized enterprises, and maintain high standards 

of citizen protection in a more competitive, digital, green, and inclusive European 
Union. As part of its operations, EISMEA manages a variety of grants to support 

innovation in small and medium-sized enterprises. Below are some indicative funding 

calls that were available for SMEs in 2022: 

 

1. Metabuilding - Grow/Harvest: This call aims to facilitate cross-sectoral 

collaboration among SMEs in the construction sector. The maximum funding per 
proposal is €60,000. 

2. Erasmus for Young Entrepreneurs: Funding for the Intermediary 

Organization/Implementing Organization of this program, which aims to strengthen 

entrepreneurship, help develop the international image and competitiveness of 

European SMEs, and promote potential young entrepreneurs and new micro and 
small enterprises. The total budget for the program is €40,000,000. 

3. Interregional Innovation Investments Instrument (I3): The "Interregional 

Innovation Investments" (I3) Work Package aims to promote innovation through smart 

specialization and interregional collaborations. Pillar 2 focuses on increasing the 

innovation capacities of less-developed regional ecosystems in the EU, enabling their 

participation in global value chains and collaboration with regions with more 
advanced innovation capabilities. 

 

 

ΗΟRΙΖΟΝ EUROPE 2021-20271                                                                 

Horizon Europe is the European Union's new ambitious research and innovation 
programme that runs until 2027 with rolling ‘calls for proposals’. With a budget of 

over 95 billion euros, it is the successor to Horizon 2020. 

 

Horizon Europe is an ambitious funding programme for research and innovation. Its 

main features are: 

 
strengthening science and technology in the European Union through increased 

investments in highly skilled people and cutting-edge research 

promoting the EU’s industrial competitiveness and its innovation performance 

achieving the EU’s strategic priorities, such as the Paris Climate Agreement, and 

addressing global challenges that affect the quality of our daily lives. 
What is new in Horizon Europe? 

Horizon Europe differs from its predecessor Horizon 2020 in a number of ways. The 

most obvious changes are: 

 

European Innovation Council (EIC): one-stop shop to take the most promising ideas 

from the laboratory to the ‘real’ world and support the most innovative start-ups and 
companies in scaling up their ideas 

EU-wide research and innovation missions: ambitious, bold goals to tackle problems 

that affect our daily lives 

Open Science: becomes the modus operandi of Horizon Europe and goes beyond the 

access policy of Horizon 2020 with open access to publications, data and research 
data management plans 

New Generation of European Partnerships: Horizon Europe streamlines the number 

of partnerships that the EU co-programmes or co-funds with partners such as the 

industry, civil society and funding foundations 

Simpler rules: this increases legal certainty and reduces the administrative burden 

for beneficiaries and programme managers. 
The three pillars of Horizon Europe 

 

 

 

 
1 https://horizoneurope.gr/  

https://horizoneurope.gr/
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The Horizon Europe programme has three pillars: 
 

1. Excellent Science 

Pillar 1 supports frontier research projects that researchers themselves define and 

direct through the European Research Council (ERC). In addition, this pillar funds 

fellowships and exchanges for researchers through Marie Skłodowska-Curie Actions 

(MSCA) and invests in research infrastructures. 
 

2. Global Challenges and European Industrial Competitiveness 

Pillar 2 directly supports research related to societal challenges. The European 

Commission has formulated these into six clusters: 

 
Health 

Culture, Creativity and Inclusive Society 

Civil Security for Society 

Digital, Industry and Space 

Climate, Energy and Mobility 

Food, Bioeconomy, Natural Resources, Agriculture and Environment. 
Also, this pillar sets EU-wide missions with ambitious goals. This is how it addresses 

some of our biggest problems. These missions with some of their targets for 2030 are: 

 

Adapting to climate change, including societal transformation: preparing Europe to 

deal with climate disruption 
Cancer: more than three million lives saved, longer and better lives, gaining a 

thorough understanding of cancer 

Healthy oceans, seas, coastal and inland waters: cleaning up marine and freshwater, 

restoring degraded ecosystems and habitats 

Climate-neutral and smart cities: supporting 100 European cities and demonstrating 

a systematic transformation to climate neutrality by 2030 
Soil and food health: at least 75% of all soils in the EU are healthy for food, people, 

nature and climate. 

Pillar 2 also includes activities of the Joint Research Centre. This research center 

supports EU and national policy makers with independent scientific evidence and 

technical support. 
 

3. Innovative Europe 

The aim of Pillar 3 is, through the European Innovation Council (EIC), to make Europe 

a leader in market-creating innovation. The pillar helps develop the overall European 

innovation landscape, among other things through the EIC Accelerator programme 

and strengthening of the European Institute for Innovation and Technology (EIT). In 
this way, it promotes the integration of business, research, higher education and 

entrepreneurship. 

 

Who can apply for Horizon Europe funding? 

The Horizon Europe Programme is open to all types of organisations from EU Member 
States and Associated Countries. From start-ups, SMEs, universities and research 

organisations to large companies. The EU sets the bar high, because only the most 

innovative projects receive funding. In addition, many ‘calls’ require the cooperation 

of at least three parties from three different countries. 
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Competitiveness of Enterprises and Small and Medium-sized Enterprises -

COSME  
 

COSME is the EU programme for the Competitiveness of Enterprises and SMEs, 

running from 2014 supporting SMEs in the following areas: 

• Facilitating access to finance 

• Supporting internationalisation and access to markets 

• Creating an environment favourable to competitiveness 
• Encouraging an entrepreneurial culture 

COSME is a programme implementing the Small Business Act (SBA) which reflects 

the Commission’s political will to recognise the central role of SMEs in the EU 

economy 

 
Access to markets 

COSME, the programme for the Competitiveness of Enterprises and Small and 

Medium-sized Enterprises (SMEs), funds many initiatives that help small businesses 

access new markets. 

 

Enterprise Europe Network 
The Enterprise Europe Network provides resources to all businesses wishing to 

expand into new markets. SMEs can approach the local partner in their region for 

advice and information. Over 600 partner organisations in 54 countries have the 

capacity to reach out to more than 2 million SMEs. 

 
 

IPR Helpdesks 

COSME also funds IPR SME Helpdesks for China, ASEAN countries (the Association 

of Southeast Asian Nations), and Latin American countries (to help SMEs deal with 

intellectual property rights (IPRs) issues in these countries. 

 
The helpdesks offer free services including the registration of formal IPRs (such as 

patents, trademarks, or utility models), confidential first-line advice on how to deal 

with intellectual property rights infringements or how to manage intellectual property 

as business assets, awareness raising, training, and the provision of materials on 

relevant topics. 
 

Thanks to COSME, the multilingual China IPR SME Helpdesk has answered more 

than 400 direct enquires from SMEs that would like to operate in that country and 

supported thousands of SMEs through events and online services since 2011. 

 

EU-Japan Centre for Industrial Cooperation 
Created in 1987 by the European Commission and the Japanese Government, the 

EU-Japan Centre for Industrial Cooperation is a non-profit organisation which 

manages support activities for EU companies that foster trade, investment, and R&D 

cooperation between the EU and Japan. 

 
ACCESS TO FINANCE 

One of COSME’s main objectives is to provide enhanced access to finance for SMEs 

in different phases of their lifecycle: creation, expansion or business transfer. In order 

to achieve this objective, the EU will mobilise loans and equity investments for SMEs.  

• Through the Loan Guarantee Facility, the programme will provide guarantees 

and counter-guarantees to financial institutions (e.g. guarantee societies, banks, 
leasing companies) so they can provide more loan and lease finance to SMEs. It is 

expected that COSME will enable between 220 000 and 330 000 SMEs to obtain 

financing for a total value of between €14 and €21 billion. 

• Through the Equity Facility for Growth, the programme will provide risk 

capital to equity funds investing in SMEs mainly in the expansion and growth-stage 
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phases. The Facility should help between 360 and 560 firms to receive equity 

investment with an overall volume invested ranging from € 2.6 to € 4 billion. 
 

ACCESS TO MARKETS 

COSME provides support to European enterprises so that they can benefit from the 

EU’s single market and make the most of opportunities offered by markets outside 

the EU. COSME funds the Enterprise Europe Network (EEN) consisting of over 600 

offices in more than 50 countries helping SMEs find business and technology 
partners, understand EU legislation and access EU financing. 

COSME also funds web tools specifically designed for enterprises development such 

as Your Europe Business Portal or the SME Internationalisation Portal. The first 

provides practical online information for entrepreneurs who want to become active in 

another Member State. The latter puts the emphasis on support measures for 
companies which want to develop their business outside Europe. 

COSME finances the ASEAN, China and MERCOSUR Intellectual Property Rights 

(IPR) SME Helpdesks that offer advice and support to European SMEs facing 

difficulties in IPR issues, standards or public procurement rules in those geographical 

areas.  

The programme also provides financial assistance to the EU-Japan Centre for 
Industrial Cooperation, to promote all forms of industrial, trade and investment 

cooperation by disseminating information on how to access the Japanese market 

 

CREATING BETTER 

FRAMEWORK CONDITIONS FOR COMPETITIVENESS 
COSME supports actions to improve the framework conditions in which enterprises 

operate, in particular SMEs, by reducing unnecessary administrative and regulatory 

burdens. Such actions may include measuring the impact of relevant Union law on 

SMEs, developing smart and business friendly regulation for them and reinforcing the 

use of the “Think Small First” principle for policy-making at national and regional 

level. 
COSME supports the emergence of competitive industries with market potential, by 

helping SMEs to take-up new business models and integrate into new value chains. 

The programme complements the actions of Member States in areas with high growth 

potential such as the tourism sector.  

COSME promotes the development of worldclass clusters in the EU, fostering cluster 
excellence and internationalisation with an emphasis on cross-sectoral cooperation, 

notably in support of emerging industries. The programme also aims at accelerating 

the digitalisation of the business 

 

 

European Social Fund Plus (ESF+) 
The Employment and Social Innovation (EaSI) programme is a financing instrument 

at EU level to promote a high level of quality and sustainable employment, 

guaranteeing adequate and decent social protection, combating social exclusion and 

poverty and improving working conditions. 

 
he European Social Fund + (ESF+) is the European Union (EU)’s main instrument for 

investing in people. With a budget of almost € 99.3 billion for the period 2021-2027, 

the ESF+ will continue to provide an important contribution to the EU’s employment, 

social, education and skills policies, including structural reforms in these areas. 

 

The Fund will also be one of the cornerstones of EU socio-economic recovery from the 
coronavirus pandemic. The pandemic has reversed gains in labour participation, 

challenged educational and health systems and increased inequalities. The ESF+ will 

be one of the key EU instrument helping Member States to address these challenges. 
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As part of cohesion policy, the ESF+ will also continue its mission to support 

economic, territorial and social cohesion in the EU – reducing disparities between 
Member States and regions. 

 

ESF+ funding for the social economy  

The European Social Fund Plus (ESF+) is the EU’s main instrument for investing in 

people. Through ESF+ funding, Member states help social economy organisations to 

develop their potential – particularly in creating quality jobs – and support social 
innovation and social inclusion. Social innovation is a priority in national and regional 

ESF+ programmes with the aim of boosting innovative solutions to country-specific 

and local challenges.  

 

The ESF+ also funds the Social Innovation Plus initiative, which expands the platform 
through which social economy enterprises can participate. With €197 million over the 

2021-2027 programming period, transnational projects can develop, replicate and 

scale up innovative solutions. A key element of the Social Innovation Plus initiative is 

the creation of a European Competence Centres for social innovation, focal points for 

collecting, developing and disseminating suitable tools and methods for advancing 

social innovation at all levels.  Enterprises can also make use of the Social Innovation 
Match service, which provides access to social innovation initiatives, as well as 

information on organisations across Europe.  

 

Furthermore, the Employment and Social Innovation (EaSI) strand of ESF+ finances 

EU-wide social experimentation calls to support the implementation of the European 
Pillar of Social Rights, as well as to respond to emerging needs on the ground. 

 

 

JEREMIE - Joint European Resources for Micro to Medium Enterprises 

JEREMIE is a joint initiative set up in 2007 by the European Commission 

(Directorate-General for Regional and Urban Policy) in co-operation with the European 
Investment Bank Group and other financial institutions to enhance cohesion across 

the EU. The JEREMIE instrument was set up to deploy part of the EU Structural 

Funds allocated to the regional and national Managing Authorities through new risk 

finance initiatives for SMEs. In this regard, JEREMIE is a predecessor to the current 

ESIF-backed programmes managed by EIF under the new 2014-2020 programming 
period.  

 

JEREMIE offered EU Member States, through their national or regional Managing 

Authorities, the opportunity to use part of their EU Structural Funds to finance SMEs 

in a more efficient and sustainable way.  JEREMIE's financial resources have been 

deployed through selected financial intermediaries across the EU, which have 
provided loans, equity and guarantees to SMEs.  

 

At the end of 2015, EIF managed 13 JEREMIE holding funds for a total of EUR 1.1bn, 

involving 50 financial intermediaries and resulting in 84 transactions. In the course 

of 2015, additional commitments were made to the holding funds in Romania (EUR 
75m) and Slovakia (EUR 40m) with the implementation period of the financial 

instruments being extended into 2016. Furthermore, given the revolving nature of 

financial instruments, several Member States and regions have entrusted the 

management of reflows from initial JEREMIE investments to EIF. Accordingly, EIF will 

redeploy these legacy funds in the respective markets through existing and new 

financial instruments targeting the support of SME access to finance.  
 

The entrepreneurs  below benefited from JEREMIE support which allowed EIF 

financial intermediaries to give them the necessary kick-start to launch or expand 

their businesses and carry out their ambitions. 
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EIF intermediaries in Greece 

Debt products 

Selected Financial 
Intermediary 

What is 
available? 

Who is eligible?  Initiative 

Eurobank 

Ergasias 

Pancretan Bank 

S.A. 

National Bank of 

Greece 
Alpha Bank 

Piraeus Bank 

Cooperative 

Bank of Thessaly 

Loans SMEs COSME - Loan 

Guarantee Facility 

(LGF) 

EFSI - Investment 

Plan for Europe 

InnovFin 
EaSI 

Cordiant  Guarantee SMEs and Mid-

Caps  

InnovFin SME 

Guarantee Facility  

Cooperative 

Bank of Karditsa 
Eurobank 

Ergasias 

Pancretan 

Cooperative 

Bank 

Micro-loans Micro-enterprises EaSI  

Eurobank 

Ergasias 
ProCredit 

Alpha Bank 

Piraeus Bank 

Loans Innovative SMEs 

and small 
Midcaps 

EFSI 

InnovFin 
Guarantee Facility 

 

 

Equity products 

Selected Financial Intermediary What is available?  Initiative 

BigPi 

Metavallon 

Uni.Fund 

Velocity Partners 

Equity EquiFund 

Innovation Window 

Marathon 

Venture Friends 400W 

Equity EquiFund 

Early Stage Window 

Elikonos 2 SICAR 

EOS Capital Partners 
Synergia Hellenic Fund IV 

Equity EquiFund 

Growth Window 

 

 

  

https://www.eurobank.gr/online/home/generic.aspx?id=1590&mid=1001&lang=gr
https://www.eurobank.gr/online/home/generic.aspx?id=1590&mid=1001&lang=gr
http://www.pancretabank.gr/
http://www.pancretabank.gr/
https://www.nbg.gr/el/business/co-funded-loans
https://www.nbg.gr/el/business/co-funded-loans
https://www.alpha.gr/page/
http://www.piraeusbank.gr/en/idiwtes/trapezikes-ypiresies/e-banking
http://www.bankofthessaly.gr/gr/Products/Eif/index.html
http://www.bankofthessaly.gr/gr/Products/Eif/index.html
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/cosme-loan-facility-growth/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/cosme-loan-facility-growth/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/cosme-loan-facility-growth/index.htm
https://www.eif.org/what_we_do/efsi/index.htm
https://www.eif.org/what_we_do/efsi/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
https://www.eif.org/what_we_do/microfinance/easi/index.htm
http://cordiantcap.com/
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
http://bankofkarditsa.com/site/index.php/el/
http://bankofkarditsa.com/site/index.php/el/
https://www.eurobank.gr/online/home/generic.aspx?id=1585&mid=1001&lang=gr
https://www.eurobank.gr/online/home/generic.aspx?id=1585&mid=1001&lang=gr
http://www.pancretabank.gr/
http://www.pancretabank.gr/
http://www.pancretabank.gr/
https://www.eif.org/what_we_do/microfinance/easi/index.htm
https://www.eurobank.gr/online/home/generic.aspx?id=1585&mid=1001&lang=gr
https://www.eurobank.gr/online/home/generic.aspx?id=1585&mid=1001&lang=gr
http://www.procredit-holding.com/en/
https://www.alpha.gr/page/
http://www.piraeusbank.gr/en/idiwtes/trapezikes-ypiresies/e-banking
https://www.eif.org/what_we_do/microfinance/JASMINE/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
http://www.bigpi.vc/
http://www.metavallon.vc/
http://www.uni.fund/
http://www.velocitypartners.vc/
http://www.marathon.vc/
http://www.venturefriends.vc/
http://www.elikonos.com/
http://www.eoscapitalpartners.com/
http://synergiahellenicfund4.com/
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EIF intermediaries in Bulgaria 

Debt products 

 
Who is eligible? What is 

available? 
Intermediary  Initiative 

SMEs Loans United Bulgarian 

Bank 

Raiffeisenbank 

Bulgaria 

UniCredit Bulbank 
Procredit Bank 

CIBANK 

SME Initiative  

SMEs and Mid-

Caps 

Guarantee Cordiant  InnovFin SME 

Guarantee Facility  

SMEs Loans Raiffeisenbank 

CIBANK 

UniCredit Bulbank 

EFSI-Investment 

Plan for Europe 

InnovFin 

SMEs Loans Raiffeisenbank  Cultural and Creative 

Sectors Guarantee 

Facility (CCS GF)  

SMEs Loans ProCredit Group 
DSK Bank 

InnovFin  

SMEs Loans CIBANK 

Raiffeisen BANK 

NGF 

COSME 

EFSI-Investment 

Plan for Europe 

Micro-

enterprises 

including 

individuals 

Micro-

loans 

Bulgarian 

Development Bank 

Maritza Invest 

Mikrofond AD 
Societé Generale 

Expressbank 

Ustoi 

Progress 

Microfinance  

Innovative 

SMEs and small 

Mid-Caps 

Loans First Investment 

Bank (FIB) 

Unicredit Bulbank 

Risk Sharing 

Instrument (RSI)  

 

Equity products 

Who is 
eligible? 

What is 
available? 

Selected Financial 
Intermediary 

 Initiative 

SMEs Equity EIF  EIF resources and /or 
resources from third 

parties  

  

  

https://www.ubb.bg/eng
https://www.ubb.bg/eng
http://www.rbb.bg/
http://www.rbb.bg/
http://www.unicreditbulbank.bg/en/index.htm
http://www.procreditbank.bg/
https://www.cibank.bg/bg/home
https://www.eif.org/what_we_do/guarantees/sme_initiative/smei_bulgaria/index.htm
http://cordiantcap.com/
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
http://www.rbb.bg/
https://www.cibank.bg/bg/home
http://www.unicreditbulbank.bg/en/index.htm
http://www.eif.org/what_we_do/efsi/index.htm
http://www.eif.org/what_we_do/efsi/index.htm
http://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
http://www.rbb.bg/
https://www.eif.org/what_we_do/guarantees/cultural_creative_sectors_guarantee_facility/index.htm
https://www.eif.org/what_we_do/guarantees/cultural_creative_sectors_guarantee_facility/index.htm
https://www.eif.org/what_we_do/guarantees/cultural_creative_sectors_guarantee_facility/index.htm
http://www.procredit-holding.com/
https://dskbank.bg/page/default.aspx?&xml_id=/en-US/
http://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/innovfin-guarantee-facility/index.htm
https://www.cibank.bg/en/leftmenu/ll/147
https://www.rbb.bg/bg/
http://www.ngf.bg/
https://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/cosme-loan-facility-growth/index.htm
http://www.eif.org/what_we_do/efsi/index.htm
http://www.eif.org/what_we_do/efsi/index.htm
http://www.bbr.bg/en/p/on-lending-financing
http://www.bbr.bg/en/p/on-lending-financing
http://www.minvest.bg/
http://www.mikrofond.bg/index.php/products/index/1481/en
http://www.sgeb.bg/en/contact-us.html
http://www.sgeb.bg/en/contact-us.html
http://www.ustoi-businesscredit1.org/
https://www.eif.org/what_we_do/microfinance/progress/index.htm
https://www.eif.org/what_we_do/microfinance/progress/index.htm
http://www.fibank.bg/en
http://www.fibank.bg/en
http://www.unicreditbulbank.bg/
http://www.eif.org/what_we_do/guarantees/RSI/index.htm
http://www.eif.org/what_we_do/guarantees/RSI/index.htm
https://www.eif.org/what_we_do/resources/index.htm
https://www.eif.org/what_we_do/resources/index.htm
https://www.eif.org/what_we_do/resources/index.htm
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Cross-Border Cooperation Programme Interreg VI-A "Greece-

Bulgaria 2021-2027" 
 

Specific objective: RSO2.6. Promoting the transition to a circular and resource efficient 

economy 

 

Cross border needs and opportunities: 

Circular economy and resource efficiency (CERE) is underdeveloped in both 

household and businesses sectors. National Programmes (by both ERDF and CF) will 

support the transition to circular economy and sustainable waste management by 
funding major infrastructure for the reduction, recycling and reuse of wastes. Cross 

border Cooperation can provide the opportunity to boost circular economy models by 

removing border barriers and expand the local secondary product markets.  

 

Strategy Response: 

The aim of this specific objective is to stimulate the potentials of the cross-border area 
in implementing customized, local solutions related to circular economy and resource 

efficiency. 

The strategy seeks to promote information capacity building, skills improvement, and 

networking of different stakeholders (private-public partnerships, R&D, SMEs, public 

institutions, etc.) across the border to identify, develop and start joint circular 
economy solutions. Supported projects should aim to promote value chains based on 

resource efficiency and exploitation of local (bilateral) use, reuse and repair of 

secondary materials and outputs. Actions should also include awareness and capacity 

building measures along with good practices exchange tools. 

 

More specifically the Programme will fund actions for: 
·Implementation of Joint or coordinated action plans for the promotion and 

application of circular economy and resource efficiency ·Creation and support of 

cross-border and cross-sectoral networks and secondary / used material and product 

markets. 

·Development and application of Circular transformation models solutions and 
products Awareness raising and know-how exchange 

 

Indicative types of Action: 

SO2.vi will be applied by one (1) Targeted Call and one (1) Open Call 

 

A TARGETED PROJECT: Direct support to SME’s capacities to transit to Green and 
Circular business models, implemented as Small Projects Fund. 

The Project will aim to support mostly micro and small enterprises to invest in small 

scale infrastructure, renovation, equipment, upskilling and digital applications that 

will favour : 

·Resource efficiency of their functions (including energy and water) 
·Minimization of wastes produced through production function 

·Smart monitoring of materials, energy, and wastes flows (that improves efficiency). 

·Reuse of resources or byproducts within the enterprise or by third parties (secondary 

materials). 

·Development of circular business models to favor the establishment of regional close-

loop value chain by employing B2B, B2C and C2C models of cooperation 
The support to SME’s will be given in the forms of Grants through Small Project Funds 

instrument and with durability period shorted to three years  
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B. OPEN CALL: Promotion of Circular Economy in CBC Greece -Bulgaria: 

1. Creation and operation of CB secondary product marketplaces, including 
digital platforms 

2. Initiatives that support infrastructure for the development of industrial 

symbiosis, reduction of waste, improved management of waste and promote resource 

efficiency (reform, reduce, recycle). 

3. Integrated territorial monitoring of waste management and pollution sources. 

4. Applied research and cooperation between research centres and SMEs for the 
promotion of eco-innovation, design of new, sustainable material and more friendly to 

the environment products based on local resources or traditional products. 

5. Awareness raising initiatives and pilot actions for more responsible 

consuming. 

6. Experience and good practices exchange. 
Actions should seek synergies and be in line with the national and regional policies, 

the National Strategies for the Promotion of Circular Economy and the National and 

Regional Waste Management Plans. Water related activities in particular should 

additionally be in line with River Basin Management Plans.  

Supported actions should seek for territorial impact for the CBC area and not have 

only local effects. 
 

 

Specific objective: RSO4.2. Improving equal access to inclusive and quality services in 

education, training and lifelong learning through developing accessible infrastructure, 

including by fostering resilience for distance and on-line education and training 

 

Cross border needs and opportunities: 

The cross-border area is characterised by low training and lifelong learning rates, low 

professional skills and reduced digital competences. These characteristics affect the 

competitiveness of businesses (especially small and family businesses), their growth 
potential, entrepreneurship. Ultimately, they limit income and the likelihood of 

creating new sustainable jobs. On the other hand, the area has institutions that can 

provide necessary support upskilling and reskilling and to enhance knowledge base 

economy. 

 

Strategy Response: 
Under SO.4.ii, integrated interventions combining educational, employment and 

entrepreneurship are supported. Specially the programme will focus on the cultivation 

of knowledge and digital skills as an instrument to achieve more sustainable jobs, to 

expand businesses growth and to create a more resilient and inclusive economy in the 

area.  

To separate actions from other financial support measures, supported actions should 
focus on thematic areas of bilateral interest where practices such as educational and 

business models can be exchanged, or further cooperation between professionals can 

be encouraged. Those thematic areas can be(indicative) agri-food endemic products, 

promotion of sustainable - territorial tourism, silver economy, cross border 

sustainable transportation, mountainous economy, and resource management. 
Measures supporting SMEs will also target Micro and family businesses that have 

limited access to mainstream financial support instrument for demarcation purposes. 

 

More specifically the Programme will fund activities for: 

·Training activities to workers, self-employed, unemployed, and would-be 

Entrepreneurs on priority topics, including staff exchange ·Information and technical 
exchange on educational and training practices. 

·Training and support of special target groups (women, youths, disabled), focusing on 

cooperation and entrepreneurship. 
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·Growth of digital competences of enterprises and self-employed aiming to support 

cross-border value chains ·Corporate Infrastructure and equipment serving the above 
activities. 

 

The implementation of the Specific Objective should ensure the compatibility of the 

instruments with the principles of the European Pillar of Social Rights for inclusive 

education and active inclusion. The implementation of the Specific Objective should 

ensure the compatibility of the instruments with the principles of the European Pillar 
of Social Rights for inclusive education and active inclusion. For this reason, in the 

process of projects proposal, it is necessary to be ensured that the supported actions 

will be accessible for people with disabilities and commit de-segregation in support for 

education and training. 

 
Indicative types of Action: 

SO4.ii will be applied by one (1) Open Call 

OPEN CALL Actions providing support for the connection between business and 

education. 

 (Examples of actions, non-exhaustive list): 

1.Direct support to micro / family enterprises, SME’s and start-ups for upskilling, 
growth of digital competencies and organisational capacity (mentoring, coaching etc.) 

The support could be applied through Small Projects Fund instrument  

2.Joint Training programmes, courses in topics of common interest 

3.Development and pilot implementation of tools focusing on upskilling and reskilling 

of targeted groups; focusing on digitalisation and greening of economy. 
4.Special educational/ training programmes, including for disabled 

The Programme will cover explicitly equipment that is necessary for the 

implementation of the above type of actions (for example electronic devices for the 

partitipation of disabled).  

 

Specific objective: RSO4.6. Enhancing the role of culture and sustainable tourism in economic 

development, social inclusion and social innovation 

 

Cross border needs and opportunities: 

The CBC area has rich natural, cultural heritage and history. Winter ski and sandy 

beaches resorts are 3 hours away and some of the most interesting mountainous and 

wetland ecosystems of the SE Europe along with some of the most emblematic historic 
and cultural sites lie among them. It offers a unique cultural context that includes 

historical sites, antiquities, folkloric and traditional heritage. 

 

The territorial analysis shows that tourism is developed in (more or less) individual 

destinations mainly at the coastal area in Greece and at the winter sport resorts in 
Bulgaria. Despite the variety of resources, the touristic “consumption” is mainly based 

on mass tourism while cross border tourism mobility and exploration is limited. The 

tourism system is also vulnerable to Climate Change due to the limitation of snow 

period shortens the season of winter resorts and also floods, fires and heatwaves 

threaten insular and coastal destinations. Deficits in quality of accommodation and 

absence of special touristic facilities, poor promotion and lack of infrastructures that 
promote inclusiveness (for disabled and elders) limit the tourism development 

potential.  

 

Strategy Response: 

Exploitation and valorisation of the added value of sustainable tourist growth, in areas 
where the cbc cooperation has a significant comparative advantage, such as eco and 

adventure tourism, cultural tourism, gastro/ wine tourism. Also, it will support the 

adaptation of destinations to the standards of Silver and inclusive tourism, in order 

to upgrade competitiveness and reach new, promising markets. In accordance with 

National and Regional Tourism Development Strategies, it will support territorial 
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integration and networking aiming to encourage tourists visiting the area. Special 

attention will be given to a) promotion of inclusive/silver tourism destinations, as 
prominent tourism development activities that will provide multiple benefits to local 

development, b) adaptation of destination and tourism facilities to Climatic Threats, 

and c) upgrade of skills and digital competences of local micro and social enterprises. 

 

The following thematic fields be funded: 

·Support of tourism destination and attractions networking across borders, including 
the creation of thematic networks and routes with the aim of seasonal and 

geographical expansions of sustainable tourism. 

·Adaptation of tourism sector to cl. change and inclusiveness. 

·Promotion of digitization of tourism resources and processes and adoption of digital 

and innovative tools in local tourism industry ·Upgrade of human resources and 
entrepreneur skills in tourism 

·Link tourism with local supply chain in the context “farm to fork” EU strategy. 

Supported actions should create territorial impact for the CBC area and not have only 

local effects. Priority should be given to supporting actions that promotes broader 

access to culture and cultural heritage, mobilize new audiences through digital tools 

and services, with particular attention to facilitate inclusion of vulnerable people. 
Specifically in the field of valorization of the Cultural heritage, the Programme will 

follow the “EUROPEAN QUALITY PRINCIPLES for EU-funded Interventions with 

potential impact upon Cultural Heritage” (drafted by ICOMOS under the Commission 

mandate of the European Year of Cultural Heritage 2018) and also apply the 

integrated, sustainable and inclusive guiding principles of the New European 
Bauhaus, to which references in the text can enrich these considerations. 

 

Indicative types of Action: 

One (1) Targeted Call and one (1) Open Call 

A.   TARGETED CALL: Direct Support to MSMEs and Social Cooperative Enterprises 

of Solidarity Economy, in culture and tourism value chain. 

With aim to support micro and small enterprises (having limited access to major 

financial tools) to invest in small scale infrastructure, renovation, equipment, 

upskilling and digital applications that will lead to: 

·Upgrade of inclusiveness of provided services (specially for elderly and disabled) 
·Creation/Provision of innovative touristic services 

·Implementation activities of Climate Change Adaptation Business Plans ·Cbc 

networking of enterprises and data exchange 

·Promotion of use of local products in the supply chain of tourism services and 

networking of local (CBC area) producers with touristic enterprises. 

The support to SME’s or Social Enterprises, given in the forms of Grants through 
Small Project Funds instrument and with durability period shorted to three years (Art. 

65 CPR). 

The programme authorities acknowledge the availability of risks and uncertainties 

that could affect the capacity of the supported businesses to deliver results in the long 

term. The following main risks are identified: ongoing economic disturbances caused 
by the COVID-19 pandemic, potential market fluctuations and downturns caused by 

conflicts close to the CBC region, insufficient experience working in a cross-border 

context. The administrative capacity of MSMEs is the issue where the Programme 

authorities could support enterprises to a great extent by providing tailor-made 

trainings and other dedicated events complemented by parallel mentoring and 

counselling if their project performance and monitoring outcomes indicate potential 
issues. 

 

B. OPEN CALL: Networking and promotions of cultural sites including the upgrade 

of attractions and sites and small-scale infrastructure interventions. 
Examples of actions supported from open Calls (non-exhaustive list): 

1.Implementation of Joint Strategic Sustainable Tourism Development plans for 

inclusive and silver tourism, including the upgrade of attractions and sites. 
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2.Technological and digital platforms and tools for cooperative tourist development 

and promotion, strengthening digital governance of tourist destinations cooperation 
for joint touristic utilization. 

3.Networking and highlight of historical and cultural border Heritage (including 

fortifications, historic war sites, etc.). 

4.Improvement of Climate Resilience of Tourist destinations / Infrastructure. 

5.Promotion of thematic routes in areas such as geo-tourism etc. 

 
Expected results: 

The actions will improve the quality of the touristic product in the area and will 

enhance the opportunities for the exploitation of new markets (referring to silver and 

inclusive tourism as well). Networking and cooperation will provide added value 

through the connection of cross border destinations with diverse and/or 
complementary characteristics. 

Through the selection process of projects special attention will be given to the 

promotion social inclusion and social innovation in tourism. In this respect the 

proposals should demonstrate the positive impact on the local communities and how 

could materialise the aim of strengthening the local economy. 

CBC Added Value / synergies with other forms of support: 
The actions will strengthen the overall tourist product of the CBC area. Cooperation 

will also address sustainable tourism from a policy perspective, fostering knowledge 

exchanges, identifying best practices, and building on the results of other projects. 

 

 
 

NATIONAL PROGRAMMES 
 

The new structure of the Operational Program "Competitiveness-

Entrepreneurship" includes the following operational programs: 

 

1. Competitiveness-Entrepreneurship – Funding: €3.8 billion 

This program will continue with almost the same guidelines, targets, and actions, 
primarily aimed at supporting innovative entrepreneurship and the economic recovery 

by providing incentives to leverage new ideas from existing and new businesses in our 

country. Additionally, within this category, the development of the country's tourism 

ecosystem is included, based on the national and complementary regional strategies 

for tourism. 
The Program is the implementation tool of the Smart Specialization Strategy that 

connects research and innovation with entrepreneurship and the development of 

national and regional advantages. To address the challenges of the Greek Economy 

during the Programming Period 2021-2027, comprehensive support initiatives will be 

needed to cover the full range of business needs in terms of information, collaboration 

enhancement, development of new business models, and access to technological, 
human, and investment resources. The long-term goal of the Program is to transform 

Greek businesses from inward-looking to outward-looking. 

 

2. Human Resources - Training - Education - Active employment policies – 

Funding: €4.1 billion 
The program aims to create employment opportunities, combat unemployment, and 

improve the employment situation of the entire workforce, with a particular emphasis 

on young people up to 29 years old who are outside Employment, Education, and 

Training (NEETs). It also aims to promote equal access to quality education, training, 

and lifelong learning without exclusion, address material deprivation, ensure equal 

access to quality healthcare services, and promote social inclusion. 
 

3. Digital Transformation - Funding: €943 million 

The European Commission is committed to preparing EU member states for the digital 

era by empowering human resources and businesses with a new generation of digital 
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transition technologies. This specific action primarily involves strengthening 

productive private and public investments with an emphasis on digital transformation 
(Industry 4.0) and environmentally friendly processes and products. 

The program mainly aims to provide new and upgraded public digital services and 

applications to businesses and citizens while ensuring privacy and data protection, 

as well as accessibility, following the principle of universal design. It also focuses on 

ensuring interoperability of digital systems and services, developing digital platforms 

to support entrepreneurial activity, ensuring high-speed connectivity, and meeting the 
country's needs for digital skills within the framework of supporting its digital 

transformation, with a focus on leveraging and integrating cutting-edge technologies. 

The reference point for the implementation of the program is the Digital 

Transformation Bible. 

 
4. Just Transition - Funding: €1.6 billion 

A significant change compared to the past is the establishment of a special operational 

program to address the consequences of lignite phase-out. The just transition 

program towards a climate-neutral zone in Western Macedonia and the wider area of 

Megalopoli focuses on the restructuring of the productive system, support for human 

resources and communities affected by lignite phase-out, mitigation of negative 
environmental impacts from mining and energy production from lignite, health and 

safety, as well as prevention of additional pollution factors. 

 

5. Environment-Energy-Climate Change - Funding: €3.6 billion 

A significant change compared to the past is the independence of the environment 
from infrastructure. This specific program is tasked with financing energy and 

environmental actions, as well as actions to address climate change and its impacts. 

The program aims to implement the country's development strategy in thematic areas 

such as renewable energy sources, energy efficiency, sustainable urban development, 

biodiversity, water management, waste management, and climate change adaptation 

and mitigation. 
 

6. Civil Protection - Funding: €713 million 

For the programming period 2021-2027, Greece is developing a special program for 

civil protection with the aim of preventing, preparing for, and ensuring effective 

response to natural and man-made hazards and disasters. The goal is to create a 
modern and effective civil protection mechanism that focuses on prevention, 

preparedness for response and intervention to protect the lives, health, and property 

of citizens from natural and technological disasters and other related threats that 

cause or may cause emergency situations. 

 

7. Transportation - Funding: €2.2 billion 
This section will encompass all infrastructure projects such as roads, railways, air 

transport, ports, etc. The purpose of the program is to ensure safe, smooth, and 

economically efficient operation of the transportation sector and to enhance the 

development of accessible, high-quality, multimodal, climate-resilient, smart, and 

sustainable transportation infrastructure and systems. It aims to contribute to 
addressing the recent crisis, economic recovery, reducing inequalities between 

regions, and pursuing a green, inclusive, digital, and resilient Europe. 

 

8. Fisheries, Aquaculture, and the Sea - Funding: €519.64 million 

The program's vision is to transition to a sustainable, competitive, blue, and 

environmentally friendly economy with a focus on decision-making based on 
knowledge, the introduction of innovation, and the utilization of technological 

development in the fields of fisheries and aquaculture. It also aims to strengthen local 

communities to benefit from the opportunities offered by the sustainable blue 

economy in our country. 
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GREECE 2.0: NATIONAL RECOVERY AND RESILIENCE PLAN 

 
The National Recovery and Resilience Plan Greece 2.0 includes 106 investments and 

68 reforms, distributed across four pillars: Green Transition, Digital Transformation, 

Employment, Skills, Social Cohesion, and Private Investments and Economic 

Transformation. By leveraging €31.16 billion from the European Recovery and 

Resilience Facility to mobilize a total investment of €60 billion in the country, it aims 

to mitigate the economic and social impact of the COVID-19 pandemic, address 
existing productivity and investment gaps, and strengthen development, job creation, 

and economic and social resilience. 

 

The following Axes and investments were identified in the plan, which may be of direct 

or indirect interest to members of the Hellenic Federation of Enterprises (SEV), 
regarding their participation in financing and the creation of intangible and material 

infrastructure to further enhance entrepreneurship and promote outward-oriented 

trends: 

 

I. Axis 2.3: Digital Transformation of Businesses With an estimated cost of €475 

million, of which €375 million (79%) are covered by the Recovery and Resilience Fund, 
it aims to satisfy Recommendations 2:2019 and 3:2020 by creating digital 

infrastructure and facilitating the digital transformation of SMEs. This includes 

funding the procurement, installation, and operation of digital tools and services, 

supporting digital innovation, and further expanding the digital maturity of SMEs. 

II. Axis 3.2: Strengthening Digital Capabilities in Education and Modernization of 
Vocational Education and Training Estimated funding and loan amount: €2.395 

billion, of which €2.311 billion (97%) is covered by the Recovery and Resilience Fund. 

III. Axis 4.7: Enhancing Competitiveness and Promoting Private Investments and 

Exports 

• Investment 11: Tourism Development (ID: 16931) [COFOG: 04.7] 

• Investment 12: Skills Upgrading in the Tourism Sector (ID: 16921) [COFOG: 
09.5] 

• Investment 13: Digital Transformation of the Agri-food Sector (ID: 16653) 

[COFOG: 04.2] 

• Investment 14: Transformation in the Agricultural Sector (ID: 16626) [COFOG: 

04.2] 
• Investment 15: Aquaculture Support (ID: 16584) [COFOG: 04.2] 

• Investment 16: Smart Processing (ID: 16721) [COFOG: 04.4] 

Estimated cost: €7.233 billion. 

 

 

INVESTMENTS & DEVELOPMENT LAW 
 

The New Development Law 4887/2022 aims to achieve integrated and systematic 

intervention in all sectors and areas of the economy, with visible benefits in the 

economic field, regional convergence, and social cohesion. It provides incentives to 

increase private investments, support new entrepreneurship, strengthen 
disadvantaged areas of the country, and enhance competitiveness in high value-added 

sectors. It also targets job creation, with an emphasis on retaining young professionals 

(brain drain), while simultaneously enhancing the education of the existing workforce. 

The law prioritizes the promotion of investments in the Greek territory, with a 

particular focus on regions undergoing lignite phase-out, mountainous, island, and 

border areas, as well as those affected by natural disasters. 
The New Development Law provides support for a portion of the expenses of an 

investment plan related to the establishment and creation of a new unit, expansion of 

the production capacity of an existing unit, diversification of a company's production 

into products or services that it has never produced before, and fundamental changes 

in the entire production process of an existing unit. The most significant innovation 

lies in the inclusion of investment plans that do not possess the characteristics of a 
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comprehensive investment but are exclusively supported for specific categories of 

expenses. 
 

Types of Support: 

• Grant to cover a portion of eligible expenses of the investment plan. 

• Subsidy for financial leasing, covering a portion of the lease payments for 

acquiring new mechanical equipment. 

• Tax exemption, exempting income tax on realized pre-tax profits. 
• Employment cost subsidy, covering the wage costs of new job positions created 

in connection with the investment plan. 

• Venture capital financing, applicable only to investments under the "New 

Entrepreneurship" regime. 

 
The above-mentioned supports are provided as percentages of the maximum allowable 

intensities of support, as presented in the New Regional Aid Map, which vary 

depending on the Support Regime and the size of the investment entity. The first three 

supports can be provided individually or in combination, while the fourth support is 

provided separately. Specifically, for the area of interest, investment plans 

implemented by medium-sized enterprises in the regional units of Rodopi, Evros, and 
Xanthi are eligible for a subsidy incentive of 60% for the Evros regional unit and 30% 

for the Rodopi and Xanthi regional units, with the remaining percentages of tax 

exemption set at 40% and 70%, respectively. 

 

The New Development Law includes thirteen (13) Support Regimes: 
• Digital and Technological Transformation of Businesses 

• Green Transition – Environmental Upgrade of Businesses 

• New Entrepreneurship 

• Just Transition 

• Research and Applied Innovation 

• Agri-food – Primary Production and Processing of Agricultural Products – 
Fishing and Aquaculture 

• Processing – Supply Chain 

• Business Outward Orientation 

• Tourism Investment Support 

• Alternative Forms of Tourism 
• Large-scale Investments 

• European Value Chains 

• Entrepreneurship 360 

 

 

GREEK DEVELOPMENT BANK 
 

The Hellenic Development Bank (formerly known as ETEAN SA) serves as a link in the 

financing cycle between small and medium-sized enterprises (SMEs) and banks, 

assuming the part of the business risk that the bank does not undertake. Its 

complementary role establishes it as an institution of reference for the development 
of SMEs. In the modern, constantly changing, and competitive environment, the Greek 

Development Bank undertakes dynamic initiatives, designs, and implements a wide 

range of financial products and services aimed at supporting businesses and 

contributing significantly to their economic activities. 

 

Its primary concern is the continuous search for simple and economically attractive 
ways to facilitate the financing needs of SMEs for the realization of their business 

plans. This is achieved in collaboration with our entrepreneurial partners, co-

financers, banks, and representatives of the business community, from whom we 

gather valuable information about market trends. 
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INNOVATION GUARANTEE FUND 

 
The Innovation Guarantee Fund is the first financial tool aimed at supporting 

innovative start-ups and existing Micro, Small, and Medium-sized Enterprises (SMEs) 

of any legal form that promote research and innovation and can demonstrate their 

innovative character through their business plan and related documentation. This 

financial tool supports the competitiveness of innovative SMEs by combining, for the 

first time, loan guarantees and grants amounting to 20% of the loan capital, offering 
investment loans and working capital through participating banks. 

 

 

AGRICULTURAL DEVELOPMENT GUARANTEE FUND 

 
The Agricultural Development Guarantee Fund is an innovative financial tool 

developed by the Special Service for the Management of the Rural Development 

Program 2014-2020, in collaboration with the European Investment Bank and the 

European Investment Fund, to promote access to financing through loan guarantees 

for farmers, livestock breeders, and processing businesses. The agri-food sector is 

particularly important for the Greek economy, but the investments required for 
further development often lack sufficient funding. To bridge this financing gap, the 

resources of the Rural Development Program 2014-2020 are used to cover a 

significant portion of the risk that prevents banks from financing the sector more 

extensively. The Rural Development Program 2014-2020 participates in TEAA with 

funds amounting to 80 million euros, aiming to provide guarantees to banks. Through 
this approach, it is expected that loans totaling up to 480 million euros will be granted 

to farmers, livestock breeders, and processing businesses. 

 

 

FUND FOR SMALL AGRICULTURAL ENTREPRENEURSHIP LOANS 

 
The Fund for Small Agricultural Entrepreneurship Loans was created to provide co-

financed loans through participating banks, in order to grant access to financing for 

Micro, Small, and Medium-sized Enterprises (MSMEs) operating in the agricultural 

and processing sectors. The aim of the Fund is achieved through the provision of loans 

on favorable terms, as 50% of the loan capital is interest-free and financed by the 
Fund for Small Agricultural Entrepreneurship Loans, which is managed by the 

Hellenic Development Bank (HDB). Additionally, the Fund fully subsidizes the interest 

for the first two years of each loan and offers the possibility of a grant of up to 

300€/VAT number for receiving mentoring and technical support. The objective of the 

Fund is to provide small investment loans, both for agricultural farm investments and 

investments related to the processing of agricultural products, with the option of 
providing working capital for investment purposes. 

 

 

HDB-TEMEDE Guarantee Fund 

The HDB-TEMEDE Guarantee Fund was created to provide loan guarantees through 
the following eight collaborating banks (Alpha Bank, National Bank of Greece, Piraeus 

Bank, Eurobank, Attica Bank, Optima Bank, Karditsa Cooperative Bank, Thessaly 

Cooperative Bank) in order to grant access to loans for thousands of Micro, Small, 

and Medium-sized Enterprises (MSMEs) and self-employed professionals in the 

engineering sector, including engineers, surveyors, and construction contractors 

involved in public works (TEMEDE). The program aims to enhance the liquidity of 
businesses that wish to undertake or have undertaken the execution of a project or 

study of public interest, regardless of the project or study's execution stage, by 

providing guarantees to participating Credit Institutions for the provision of Working 

Capital Loans with a maturity date of December 31, 2023. 


